
















































































Form 990-T (2008) CHATRSCHOLARS FOUNDATION, INC. 65-0442193 Page 2
[Part It | Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here. » . See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order).
m s | @l | ®ls
b Enter organization’s share of: (1) Additional 5% tax (not more than $11,750) ........ S
(2) Additional 3% tax (not more than $100,000). ... ..ot iiier e S
¢ income Rcon e amotinEon HRE BAs. . ..o oo o s o snnesnbibam i e v 50 e b 5wl a s 5hi8 s, o ibatha s 3 5 w8
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount
on line 34 from: D Tax rate schedule or D Schedule D (Form 1041)
37 Proxytex. See instructions: . vaammmasis
38  Allemative MInImUm Ra%: s e i s a5,
39 Total. Add lines 37 and 38 o line 35¢ or 36, whichever applies
Part IV | Tax and Payments
40 a Foreign tax credit (corporations attach Form 1118; frusts attach Form 1116).. . .. 40a
b Other credits (see instructions) .. ... . e 40b
c General business credit. Check here and |nd|cata whlch forms are attached:
D Form 3800 DForm(s) (specityy » _ 40¢c

d Credit for prior year minimum tax (attach Form 8801 or 8827).................. 40d :

e Total credits; Add 115165 40aTHFOUGN QDM .o swmmamisins omis 85 e i s S s d s e S E e & e Yl %
A1 SUbIrAcE ik A0e TEO TG T s ssuaesis o mborse i sosreras w0 s s v smd080ma 55 R B e A s 0.
42 Other taxes. Check if from: D Form 4255 DFcrm 8611.. D;:orm 8697 |:|F0rm 8866

D Other (@Hach SChedUIE) . .. ... oot e e e e
43 Total tax. Add lines 41 and 42,
44 a Payments: A 2007 overpayment credited to 2008............ ... ... ... 44a

b 2008 estimated Tay ooy e T s v SR P T e DR 44h

c. Fak depocited WIHY Fortn BBBB v s m s s s s i e s s i 44c

d Foreign organizations: Tax paid or withheld at source (see instructions), ........ 44d

e Bacrup withholding (S RsHChoNS) v s smnessmismme g sweess dd4e

f Other credits and payments: Form 2439

[] Form 4136 Other Total... ™| 44f
45 Total payments. Add lines 44a through 445 ... . oot i e
46 Estimated tax penalily (see instructions). Check if Form 2220 is attached. . .. ............ ... ... ¥ D
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amount owed >
48
49

Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid g

Enter the amount of line 48 you want: Credited to 2009 estimated tax ™ | Refunded >

| Statements Regarding Certain Activities and Other Information (see instructions.)

1 A{ any time during the 2008 calendar year, did the organization have an interest in or a signature or other authority over a
financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F 20-22.1,
Report of Foreign Bank and Financial Accounts. [f YES, enter the name of the foreign country here >

2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust?. . .
If YES, see the insfructions for other forms the organization may have to file.

3 Enter the amount of tax-exempt interest received or accrued during the tax year. ™ S 0.
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ®

1 Inventory at beginning of year........... 1 6 Inventory atend of year........

2 PuUrchases ..........oocieiiiiiaiaiiin. 2 7 Cost of goods sold. Subtract

3 Costoflabor .o o line & from line 5. Enter here

4 a Additional section 263A costs (attach schedule) SRR ARy

&a Yes
b Other costs 4b 8 Do the rules of section 263A (with respect to
(atlacheon) — — — e e e pr hﬁerty produced or acquired for resale) apply
5 Total. Add lines 1 through4b............ 5 e organtZalion? ;v s visieg cie e

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sign correct, and complete. Declaration of preparer (other than Eaxpayerz is b.%' all information of which preparer has any knowledge

Here B

May the IRS discuss this return with

the preparer shown below (see
( = instructions)?
Signature of officer ‘_ lu ! ss Tllla s) mYES [—INO

Paid I:’_reparer's p?" WX Date scge::k if Preparer's SSN or PTIN
oy sigrhite Nﬁ%ﬁ 2 7/16/09  |smpioyed  [X]P00280766

arer's |Fimsrame - KLBROWN AT TAMPA PALMS En 20-0228209
se smpioyed). . 15255 AMBERLY DR
Only |5 TAMPA, FL 33647-2155 Phoreno. __813-978-1040

BAA TEEAD202L D2/05/08 Form 990-T (2008)



Form 990-T (2008) CHAIRSCHOLARS FOUNDATION, INC.

65-0442183

Page 3

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

)

)

(©)]

@

2 Rent received or accrued

‘ (a) From personal property
(if the percentage of rent for personal
property is more than 10
not more than 50%)

but

(b) From real and personal property
(if the percentage of rent for
A ﬁ2ersor\al property éxceeds 50% or
if the rent is based on profit or income)

_3(a) Deductions directly connected
with the income in columns 2(a) and 2(b)
(attach schedule)

(U]

@

©)]

@

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

(b) Total deductions. Enter
here and on page 1,
1, line 6, column (B)

Part

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to

3 Deductions direct!

connected with or allocable to

debt-financed property

debt-financed property (a) Straight line (b? Other deductions
depreciation (attach sch) attach schedule)
(U]
@
6]
@

4 Amount of average
acquisition debt onor
allocable to debt-financed
property (attach schedule)

5 Average adjusied basis of
or allocable to debt.financed
property (attach schedule)

6 Column 4 7 Gross income
divided b reportable
column

(column 2 x column 6)

8 Allocable deductions
Scolumn 6 x total of
columns 3(a) and 3(b))

Q) 3
@ %
) 3
(4) 2
Enter here and on page 1, [Enter here and on page 1,
Part I, line 7, column (A). |Part I, fine 7, column (B).
Totals >

Total dividends-received deductions included in column 8

Schedule F — Interest, Annuities, Royalt

1 Name of Controiled
Organization

2 Employer
Identification
Number

es, and Rents from Controlled Organizations (see instructions)

Exempt Controlled Organizations

3 Net unrelated
income (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that is included
in the controlling

organization's
gross income

6 Deductions directly
connected with income
in column 5

(U]

@

(©)]

()

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified
payments made

10 Part of column 9 that is
included in the controlling

11 Deductions directly
connected with income

(see instructions) organization's gross income in column 10

(U]

)

)]

4
Add columns 5 and 10. Enter Add columns 6 and 11. Enter
here and on page 1, Part |, line | here and on page 1, part |, line
8, column (A). 8, column (B).

TOA)S . e

BAA TEEAD203 L (02/06/09

Form 990-T (2008)



Form 990-T (2008; CHAIRSCHOLARS FOUNDATION, INC.

65~

0442193 Page 4

Schedule G —

Investment Income of a Section 501(c)7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of income

3 Deductions
directly connected

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3

(attach schedule) plus column 4)
)
@
3)
Q)
Enter here and on page | Enter here and on page 1,
Part 1, line 9, column’(A). Part |, line 9, column (B).
Totals . ... . .. ... ... ....... .. > Bmmamdees e

Schedule | — Exploited Exempt Activity Income, Other Than Advertisin

Income (see mstructxons)

2 Gross _ 3 Expenses 4 Net income 5 Gross income 6 Expenses 7 Excess
unrelated directly connected (loss) from from actlwti/ attributable to | exempt expenses
1 Description of exploited activity business with production of bunrelated tr?de 0'2 that is not unrelated column 5 (column 6 minus
income unrelated business mgﬁ'g%ﬁ}g&%mnn 2 business column 5, but not
from trade mcome gain, compuze income more than column 4).
or business columns 5 through 7.
()]
@
)]
C))
Enter here and Enter here and Enter here and
n page 1, Fage 1, on page 1,
Part |, line 10, Part line 10, Part Il, line 26.
column (A) column ®.
TJotals ... ... ... ... >

Schedule J — Advertising Income (See instructions.)

[Part

Jincome From Periodicals Reported

on a Consolidated Basis

1 Name of periodical

2 Gross 3 Direct 4 Advertising gain or
advertising advertising (loss) (column 2
income costs minus column 3). If &

gain, compute
columns 5 through 7.

7 Excess readership

5 Circulation 6 Readership costs (column 6
income costs mmugu%oégr‘nn

more than column 4).

(1)

@

16)]

G

Totals (carry to Part 1, iine (5)). ... ..

>

Income From Periodicals Reported
through 7 on a line-by-line basis.)

on a Separate Basis (For eac

h periodical listed

in Part 1i, fill in columns 2

2 Gross 3 Direct 4 Advertising gain or 7 Excess readershlp
o advertising advertising (loss) (column 2 5 Circulation 6 Readership costs (column &
1 Name of periodical income costs minus column 3). If a income costs minus column
gain, compute more thanucolgznn 4)
columns S through 7. :
)
2
[€))
(C))

(5)Totals from Part |

Totals, Part Il (lines 1-5)

Enter here and

Partr Ilne fl
column

Pa

Enter here and

column

rt F line fl

Enter here and
on page 1,
Part Il, line 27.

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

T Name 2Tie {me Gevolog | 4Cgmpensaton steoyiabe
3
%
%
%
Total. Enter here andonpage 1, Part I, line 14, . .. ..o e >

BAA

TEEA0204 L  02/06/09

Form 990-T (2008)



